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Disclaimer

This document, and any constituent or associated presentation, information or material (collectively, the Material), is not (and
does not form part of) an offer, solicitation, invitation or recommendation in respect of any securities and neither the Material
nor any part of it will form the basis of, or be relied upon in connection with, any contract, commitment or investment
decision.

No representation or warranty is or will be made by any person (including CMI Limited and its officers, directors, employees,
advisers and agents (CMI)) in relation to the accuracy or completeness of all or part of the Material, or the accuracy,
likelihood of achievement or reasonableness of any forecasts, prospects or returns contained in, or implied by, the Material
or any part of it. To the maximum extent permitted by law, CMI does not accept any responsibility, and disclaims any liability
(including, without limitation any liability arising from fault or negligence), for any loss arising from any use of or reliance upon
all or any part of the Material or otherwise arising in connection with it or for any action taken by the recipients of the Material
on the basis of such Material.

The Material contains certain forward-looking statements with respect to the financial condition, results of operations and business
of CMI and certain plans and objectives of the management of CMI. All such forward-looking statements involve known and
unknown risks, significant uncertainties, assumptions, contingencies and other factors, many of which are outside the control
of CMI, which may cause the actual results or performance of CMI to be materially different from any future results or
performance expressed or implied by such forward-looking statements. Such forward-looking statements speak only as of
the date of the Material. Factors that could cause actual results or performance to differ materially include without limitation
the following: fluctuations in interest and currency exchange rates, basis risk and credit risk; levels of supply and demand
and market prices; legislation or regulations throughout the world that affect CMI's business; legal defense costs, insurance
expenses, settlement costs and the risk of an adverse decision or other outcome relating to governmental investigations,
class actions or other claims; growth in costs and expenses; risk of adverse or unanticipated market, financial or political
developments (including without limitation in relation to commodity markets).

The Material is provided for informational purposes only and is subject to change without notice. Subject to any obligations under
applicable laws, regulations or securities exchange listing rules, CMI disclaims any obligation or undertaking to release any
updates or revisions to the Material to reflect any change in expectations or assumptions. Nothing in the Material should be
interpreted to mean that future earnings per share of CMI will necessarily match or exceed its historical published earnings
per share, or that there has been no change in the affairs of CMI since the date of the Material.

Nothing contained in the Material constitutes investment, legal, tax or other advice. The information in the Material does not take
into account the investment objectives, financial situation or particular needs of any recipient. Before making an investment
decision, each recipient of the Material should make its own assessment and take independent professional advice in
relation to the Material and any action taken on the basis of the Material.
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HY16 Earnings Summary

Revenue
EBITDA 24 2.3
Depreciation & (0.3) (0.2)
Amortisation
Tax (0.9) (0.8)
Interest expense (0.0) (0.0)
NPAT 1.5 1.7
NPAT Margin 7% 8%
EPS (cents) 4.42 4.96
NTA per Security $1.32 $1.16
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14%

Revenue up 1% on pcp

EBITDA up 2% on pcp
NPAT down 11% on pcp

NTA up 14% to $1.32



CMI Limited Overview
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CMI Electrical

* The mining sector has been difficult over the past few years but
the environment appears to have stabilised over the past six
months.

« Upfront capital expenditure for new mines in the coal market
remains subdued. The replacement market is stable.

* Pricing remains competitive.

« Some longer term competition from competitors releasing new
products.
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Excelsior Asset Management & Investment

IIIIIII

 CMI held its cash reserves in term deposits with various
Institutions

* In the process of transferring cash to EAM from term deposits as
they mature. This process is continuing.

« The Manager is in the process of identifying suitable investment
opportunities
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Capital Management

« 3 cent fully franked dividend paid in September 2016
— $1 million returned

« Off-market buy-back completed in January 2017 for 10% of
Issued capital

— Price $1.2501 including a fully franked dividend of $0.24
— $4.4 million returned

« 3 cent fully franked dividend announced
— Payout policy allows up to 60% of profits to be paid out

— Ex-date 28 February 2017, record date 1 March 2017,
payment date 14 March 2017
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Capital Management

Dividend - 6 cents fully franked

Capital Return - 30 cents

Dividend - 3 cents fully franked

Dividend - 3 cents fully franked

Off-market buy-back

Declared Dividend - 3 cents fully franked
TOTAL RETURNED SINCE START OF FY16
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Date
Sep-15
Dec-15
Mar-16
Sep-16
Jan-17
Mar-17

Amount ($m)
$2.1
$10.5
$1.0
$1.0
$4.4
$0.9
$19.9



Balance Sheet

« Strong balance sheet and capacity to generate cash
— Net cash $26.2m
— Net Tangible Assets $1.32 per share

Balance Sheet Summary

Total Assets 56.4 55.9
Total Shareholder Funds 50.7 50.3
Net Cash/(Debt) 26.2 26.7
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Thank you
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