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FURTHER ANNOUNCEMENT - FINANCE DIVISION

This further announcement is to clarify the earlier announcement
about the company’s finance division on 12 May 2008.

As previously announced, the company has commenced a process to
sell the company’s finance division. This followed a review by the
board of the performance of the division and its prospects within the
CMI group. The division has performed poorly and its ongoing losses,
and their impact on CMI, are unlikely to be stemmed without
significant attention to the division.

The board has formed a view CMI’s focus should be on its other
divisions - the electrical division and TJM Products.

In the circumstances, the board believes that the value of its finance
division to a buyer in the same or similar industry (and therefore the
price CMI may achieve on the sale of the division) is greater than its
value to CMI within the CMI group. The company will keep the market
informed about the sale.

The company will continue to focus on the growth of its electrical
division and TJM and currently, CMI has not further plans to dispose of
any of its divisions but, as is prudent, it will always assess attractive
potential offers for any of its assets.

Yours Faithfully

-

Sharyn Williams
Company Secretary



